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M Rising Flows of Tourism and Foreign Investment in Egypt

Central Bank of Egypt data showed Egypt's
money supply (N2) rose 28.691 percent year-
on-year in August. The money supply stood
at 10.896 trillion pounds ($226.15 billion), up
from 8.467 trillion pounds in the same month p¢
last year.

The Central Bank of Egypt revealed that net V
foreign direct investment inflows in Egypt
increased, reaching $ 46.1 billion by the end
of the last fiscal year 2023-2024.

Tourism revenues were $14.4 billion last fiscal year, up from
$13.6 billion the previous fiscal year. Suez Canal revenues fell to
$6.6 billion last fiscal year from $8.8 billion in the previous fiscal
year. Remittances from Egyptians abroad recorded $21.9 billion
in 2023-2024.

Source (Al-Arabiya.net Website, Edited)

Saudi Arabia Continues Expansionary Spending Geared

Towards Economic Growth and Fiscal Sustainability
The Saudi Ministry of Finance disclosed
the budget for 2025, and according to the
preliminary statement of the budget, the total
revenues are expected to reach about 1.184 |
trillion riyals in 2025 to about 1.289 trillion
riyals in 2027, while the total expenditures are |
estimated to reach about 1.285 trillion riyals
next year, rising to about 1.429 trillion riyals
in the fiscal year 2027.
The expansion budget aims to continue
financing major economic projects, promote economic growth,
create new jobs, and implement plans and initiatives to achieve the
goals of Vision 2030, in addition to attracting foreign investments,
as the available investment opportunities have increased, especially
in the mining, technology and other promising sectors, which will
lead to an increase in GDP growth.

Source (Al-Sharq Al-Awsat Newspaper, Edited)

UAE Tops the Arab World With 24.3% of Banking Sector

Assets
The Arab Monetary Fund revealed a
significant growth in the assets of the banking
sector "assets" in the Arab countries, during
the past years, reaching $ 4.574 trillion, at the
end of last year, compared to $ 4.355 trillion
in 2022, a growth of 5 percent. [
The IMF's Financial Stability Report for Arab
Countries showed that in terms of the relative
distribution of the assets of the Arab banking
sector, banks in the UAE still account for
the largest share by about 24.3 percent of the total assets of the
banking sector in the Arab countries, followed by Saudi banks
with a market share of 23.1 percent. The share of the banking
sector in the GCC is estimated at 73.1 percent of the total by the
end of 2023. The Fund indicated that the growth of the assets of
the Arab banking sector reflects the confidence of Customers and
the market in the banking sector, where the sector has been able
to achieve this growth despite the current regional and global
developments.

Source (Al-Khaleej Emirati Newspaper, Edited)
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https://www.alarabiya.net/aswaq/economy/2024/10/01/-%25D8%25A7%25D9%2584%25D9%2585%25D8%25B1%25D9%2583%25D8%25B2%25D9%258A-%25D8%25A7%25D9%2584%25D9%2585%25D8%25B5%25D8%25B1%25D9%258A-%25D9%2586%25D9%2585%25D9%2588-%25D8%25A7%25D9%2584%25D9%2585%25D8%25B9%25D8%25B1%25D9%2588%25D8%25B6-%25D8%25A7%25D9%2584%25D9%2586%25D9%2582%25D8%25AF%25D9%258A-28-69-%25D9%2581%25D9%258A-%25D8%25A3%25D8%25BA%25D8%25B3%25D8%25B7%25D8%25B3
https://www.alarabiya.net/aswaq/economy/2024/10/01/-%25D8%25A7%25D9%2584%25D9%2585%25D8%25B1%25D9%2583%25D8%25B2%25D9%258A-%25D8%25A7%25D9%2584%25D9%2585%25D8%25B5%25D8%25B1%25D9%258A-%25D9%2586%25D9%2585%25D9%2588-%25D8%25A7%25D9%2584%25D9%2585%25D8%25B9%25D8%25B1%25D9%2588%25D8%25B6-%25D8%25A7%25D9%2584%25D9%2586%25D9%2582%25D8%25AF%25D9%258A-28-69-%25D9%2581%25D9%258A-%25D8%25A3%25D8%25BA%25D8%25B3%25D8%25B7%25D8%25B3
https://aawsat.com/%25D8%25A7%25D9%2584%25D8%25A7%25D9%2582%25D8%25AA%25D8%25B5%25D8%25A7%25D8%25AF/5066639-%25D8%25A7%25D9%2584%25D8%25B3%25D8%25B9%25D9%2588%25D8%25AF%25D9%258A%25D8%25A9-%25D8%25AA%25D9%2588%25D8%25A7%25D8%25B5%25D9%2584-%25D8%25A7%25D9%2584%25D8%25A5%25D9%2586%25D9%2581%25D8%25A7%25D9%2582-%25D8%25A7%25D9%2584%25D8%25AA%25D9%2588%25D8%25B3%25D8%25B9%25D9%258A-%25D8%25A7%25D9%2584%25D9%2585%25D9%2588%25D8%25AC%25D9%2587-%25D9%2584%25D8%25AA%25D8%25AD%25D9%2582%25D9%258A%25D9%2582-%25D8%25A7%25D9%2584%25D9%2586%25D9%2585%25D9%2588-%25D8%25A7%25D9%2584%25D8%25A7%25D9%2582%25D8%25AA%25D8%25B5%25D8%25A7%25D8%25AF%25D9%258A-%25D9%2588%25D8%25A7%25D9%2584%25D8%25A7%25D8%25B3%25D8%25AA%25D8%25AF%25D8%25A7%25D9%2585%25D8%25A9-%25D8%25A7%25D9%2584%25D9%2585%25D8%25A7%25D9%2584%25D9%258A%25D8%25A9
https://aawsat.com/%25D8%25A7%25D9%2584%25D8%25A7%25D9%2582%25D8%25AA%25D8%25B5%25D8%25A7%25D8%25AF/5066639-%25D8%25A7%25D9%2584%25D8%25B3%25D8%25B9%25D9%2588%25D8%25AF%25D9%258A%25D8%25A9-%25D8%25AA%25D9%2588%25D8%25A7%25D8%25B5%25D9%2584-%25D8%25A7%25D9%2584%25D8%25A5%25D9%2586%25D9%2581%25D8%25A7%25D9%2582-%25D8%25A7%25D9%2584%25D8%25AA%25D9%2588%25D8%25B3%25D8%25B9%25D9%258A-%25D8%25A7%25D9%2584%25D9%2585%25D9%2588%25D8%25AC%25D9%2587-%25D9%2584%25D8%25AA%25D8%25AD%25D9%2582%25D9%258A%25D9%2582-%25D8%25A7%25D9%2584%25D9%2586%25D9%2585%25D9%2588-%25D8%25A7%25D9%2584%25D8%25A7%25D9%2582%25D8%25AA%25D8%25B5%25D8%25A7%25D8%25AF%25D9%258A-%25D9%2588%25D8%25A7%25D9%2584%25D8%25A7%25D8%25B3%25D8%25AA%25D8%25AF%25D8%25A7%25D9%2585%25D8%25A9-%25D8%25A7%25D9%2584%25D9%2585%25D8%25A7%25D9%2584%25D9%258A%25D8%25A9
https://www.alkhaleej.ae/2024-09-30/%25D8%25A7%25D9%2584%25D8%25A5%25D9%2585%25D8%25A7%25D8%25B1%25D8%25A7%25D8%25AA-%25D8%25AA%25D8%25AA%25D8%25B5%25D8%25AF%25D8%25B1-%25D8%25B9%25D8%25B1%25D8%25A8%25D9%258A%25D8%25A7%25D9%258B-%25D8%25A8%25D9%2580243-%25D9%2585%25D9%2586-%25D8%25A3%25D8%25B5%25D9%2588%25D9%2584-%25D8%25A7%25D9%2584%25D9%2582%25D8%25B7%25D8%25A7%25D8%25B9-%25D8%25A7%25D9%2584%25D9%2585%25D8%25B5%25D8%25B1%25D9%2581%25D9%258A/%25D8%25A3%25D8%25B3%25D9%2588%25D8%25A7%25D9%2582-%25D8%25B9%25D8%25B1%25D8%25A8%25D9%258A%25D8%25A9/%25D8%25A7%25D9%2582%25D8%25AA%25D8%25B5%25D8%25A7%25D8%25AF%23:~:text%3D%25D9%2583%25D8%25B4%25D9%2581%2520%25D8%25B5%25D9%2586%25D8%25AF%25D9%2588%25D9%2582%2520%25D8%25A7%25D9%2584%25D9%2586%25D9%2582%25D8%25AF%2520%25D8%25A7%25D9%2584%25D8%25B9%25D8%25B1%25D8%25A8%25D9%258A%2520%25D8%25B9%25D9%2586%2C2022%25D8%258C%2520%25D8%25A8%25D9%2586%25D9%2585%25D9%2588%2520%25D9%2582%25D8%25AF%25D8%25B1%25D9%2587%25205%2525.
https://www.alkhaleej.ae/2024-09-30/%25D8%25A7%25D9%2584%25D8%25A5%25D9%2585%25D8%25A7%25D8%25B1%25D8%25A7%25D8%25AA-%25D8%25AA%25D8%25AA%25D8%25B5%25D8%25AF%25D8%25B1-%25D8%25B9%25D8%25B1%25D8%25A8%25D9%258A%25D8%25A7%25D9%258B-%25D8%25A8%25D9%2580243-%25D9%2585%25D9%2586-%25D8%25A3%25D8%25B5%25D9%2588%25D9%2584-%25D8%25A7%25D9%2584%25D9%2582%25D8%25B7%25D8%25A7%25D8%25B9-%25D8%25A7%25D9%2584%25D9%2585%25D8%25B5%25D8%25B1%25D9%2581%25D9%258A/%25D8%25A3%25D8%25B3%25D9%2588%25D8%25A7%25D9%2582-%25D8%25B9%25D8%25B1%25D8%25A8%25D9%258A%25D8%25A9/%25D8%25A7%25D9%2582%25D8%25AA%25D8%25B5%25D8%25A7%25D8%25AF%23:~:text%3D%25D9%2583%25D8%25B4%25D9%2581%2520%25D8%25B5%25D9%2586%25D8%25AF%25D9%2588%25D9%2582%2520%25D8%25A7%25D9%2584%25D9%2586%25D9%2582%25D8%25AF%2520%25D8%25A7%25D9%2584%25D8%25B9%25D8%25B1%25D8%25A8%25D9%258A%2520%25D8%25B9%25D9%2586%2C2022%25D8%258C%2520%25D8%25A8%25D9%2586%25D9%2585%25D9%2588%2520%25D9%2582%25D8%25AF%25D8%25B1%25D9%2587%25205%2525.

Il Arab Economies Expected To Grow Tepid In 2024

The Arab Monetary Fund (AMF) has predicted IRt
tepid growth for the economies of the Middle §&
East and North Africa (MENA) region this g
year, to record lower levels at an annual
comparison as a result of the persistence of
regional and global crises affecting trade,
business and trade activities. gL
The IMF expects the growth rate of Arab
economies this year to reach 2.8 percent,
lower than last year's levels of three percent,
and the rate will reach 4.5 percent in 2025.
The negative effects of tightening monetary policies and lending
standards, the escalating geopolitical situation, the debt crisis, and
climate change have also contributed to this situation.

The future expectations for the Arab economy depend on the
scenarios of tension in the Middle East, its possible expansion
and its impact on global oil prices, and neighboring countries'
economic and political conditions.

Source (Al-Arab Newspaper of London, Edited)

B Oil Prices Rise on Escalating Attacks in the Middle East

Oil prices rose on Wednesday on fears that the conflict in the
Middle East could turn into a wider war and disrupt oil supplies
from its main production region after Iran fired ballistic missiles
at Israel.

Brent crude futures rose more than $74.56 a barrel, while U.S.
West Texas Intermediate crude rose 88 cents, or 1.26 percent, to
$70.71 a barrel, down slightly from a rise of more than a dollar
earlier in the session.

Both benchmarks jumped more than 5 percent during trading on
Tuesday. A ministerial committee of OPEC and its allies led by
Russia, known as the OPEC+ alliance, will meet later in the day
to review the market situation, with no policy changes expected.
OPEC+ is due to raise output by 180,000 bpd from December.

Source (Al-Arabiya.net Website, Edited)
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https://www.alarab.co.uk/%D8%AA%D9%88%D9%82%D8%B9%D8%A7%D8%AA-%D8%A8%D9%86%D9%85%D9%88-%D9%81%D8%A7%D8%AA%D8%B1-%D9%84%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF%D8%A7%D8%AA-%D8%A7%D9%84%D8%B9%D8%B1%D8%A8%D9%8A%D8%A9-%D8%AE%D9%84%D8%A7%D9%84-2024%23:~:text%3D%D9%88%D9%83%D8%A7%D9%86%2520%D8%B5%D9%86%D8%AF%D9%88%D9%82%2520%D8%A7%D9%84%D9%86%D9%82%D8%AF%2520%D8%A7%D9%84%D8%B9%D8%B1%D8%A8%D9%8A%2520%D9%82%D8%AF%2C%D9%86%D9%85%D9%88%2520%D9%85%D8%AA%D9%88%D9%82%D8%B9%25203.6%2520%D9%81%D9%8A%2520%D8%A7%D9%84%D9%85%D8%A6%D8%A9.
https://www.alarab.co.uk/%D8%AA%D9%88%D9%82%D8%B9%D8%A7%D8%AA-%D8%A8%D9%86%D9%85%D9%88-%D9%81%D8%A7%D8%AA%D8%B1-%D9%84%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF%D8%A7%D8%AA-%D8%A7%D9%84%D8%B9%D8%B1%D8%A8%D9%8A%D8%A9-%D8%AE%D9%84%D8%A7%D9%84-2024%23:~:text%3D%D9%88%D9%83%D8%A7%D9%86%2520%D8%B5%D9%86%D8%AF%D9%88%D9%82%2520%D8%A7%D9%84%D9%86%D9%82%D8%AF%2520%D8%A7%D9%84%D8%B9%D8%B1%D8%A8%D9%8A%2520%D9%82%D8%AF%2C%D9%86%D9%85%D9%88%2520%D9%85%D8%AA%D9%88%D9%82%D8%B9%25203.6%2520%D9%81%D9%8A%2520%D8%A7%D9%84%D9%85%D8%A6%D8%A9.
https://www.alarabiya.net/aswaq/oil-and-gas/2024/10/02/%D8%A3%D8%B3%D8%B9%D8%A7%D8%B1-%D8%A7%D9%84%D9%86%D9%81%D8%B7-%D8%AA%D8%B1%D8%AA%D9%81%D8%B9-%D8%A8%D9%81%D8%B9%D9%84-%D8%AA%D8%B5%D8%A7%D8%B9%D8%AF-%D8%A7%D9%84%D9%87%D8%AC%D9%85%D8%A7%D8%AA-%D9%81%D9%8A-%D8%A7%D9%84%D8%B4%D8%B1%D9%82-%D8%A7%D9%84%D8%A3%D9%88%D8%B3%D8%B7
https://www.alarabiya.net/aswaq/oil-and-gas/2024/10/02/%D8%A3%D8%B3%D8%B9%D8%A7%D8%B1-%D8%A7%D9%84%D9%86%D9%81%D8%B7-%D8%AA%D8%B1%D8%AA%D9%81%D8%B9-%D8%A8%D9%81%D8%B9%D9%84-%D8%AA%D8%B5%D8%A7%D8%B9%D8%AF-%D8%A7%D9%84%D9%87%D8%AC%D9%85%D8%A7%D8%AA-%D9%81%D9%8A-%D8%A7%D9%84%D8%B4%D8%B1%D9%82-%D8%A7%D9%84%D8%A3%D9%88%D8%B3%D8%B7

